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October 4, 2016
For Immediate Release
Tokyo Tatemono Co., Ltd.

Joint project with Ascendas-Singbridge and Mitsui & Co.

Participating in Office Building Redevelopment Project
in Singapore
—Tokyo Tatemono’s first venture into office building redevelopment in SE Asia—
Tokyo Tatemono Co., Ltd. hereby announces that it has signed a joint venture shareholders’ agreement
with Mitsui & Co., Ltd. and the Ascendas-Singbridge Group to partake in an office building redevelopment
project in the Central Business District (CBD) of Singapore. Tokyo Tatemono will participate in the project
through Tokyo Tatemono Asia Pte. Ltd., a subsidiary which handles the company’s business dealings in
emerging economies in Asia.
The plan calls for the demolition of the CPF Building, which is an existing office building, and the
construction of a new Grade A office building in its place. Construction is slated to be completed in April
2020. The total project cost is estimated to be around 1 billion Singapore dollars (roughly 75 billion yen).
The project is set to take place in the Tanjong Pagar district. This district, which is in the CBD, is a cluster
of financial institutions, legal offices, and other businesses. The area is expected to undergo further growth
moving forward given the accelerating speed of redevelopment in recent years. A key advantage of the
project site is the extremely convenient access to public transportation. The new building will directly access
Tanjong Pagar Station on the Mass Rapid Transit (MRT) subway. Also a new station, the Shenton Way
Station, is scheduled to open in 2021 on a new MRT line. Once completed, the new building will be highly
visible given its location at the corner of Robinson Road and Maxwell Road, a major intersection. The new
office building is expected to offer a spectacular view that is unobstructed by surrounding buildings.
Ascendas-Singbridge, one of the business partners in this project, is Singapore’s largest state-owned real
estate developer. The company’s track record in property development and its client network are extensive.
Currently, it is undertaking projects in 29 major cities in 10 countries in Asia. Meanwhile, Tokyo Tatemono
and Mitsui & Co. previously engaged in the joint development of office and residential complexes in Japan
but this is the first time the two will collaborate on an overseas project.
Meanwhile, in the Tokyo Tatemono Group’s medium-term business plan, one initiative of the overseas
business is the establishment of businesses in emerging economies in Asia. This project will be the first
such project in this direction. Moving forward, Tokyo Tatemono plans to leverage the business experience
and knowhow it nurtured in Japan and get the development knowhow in Singapore from this project to
further acquire new business opportunities in emerging economies in Asia.

1. Project overview
Name
Address
Use
Land area
Total floor space
Construction
period (tentative)
Total cost

CPF Building Redevelopment Project
79 Robinson Road, Singapore
Mainly offices with some commercial space
4,371m2
Approximately 57,400m2
Start: 2017
Completion: 2020
Approximately 1 billion Singapore dollars (about 75 billion yen)

2. Profile of joint venture company
Official corporate
Southernwood Property Pte. Ltd.
name
Mitsui & Co., and Tokyo Tatemono Asia Pte. Ltd. joint venture: 35%
Ownership ratios
Ascendas-Singbridge: 65%
Main business
Development, ownership, and management of the project
3. Picture taken at signing ceremony

(From left)
Mr. Itaru Nishimura, Managing Officer and COO, Mitsui & Co.
Mr. Miguel Ko, Group CEO, Ascendas-Singbridge
Mr. Makio Tanehashi, Senior Executive Managing Officer, Tokyo Tatemono
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