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 Summary of Consolidated Earnings Results 

 Unit: Million yen (Amounts are rounded down to the nearest million yen.) 

 

2017 1H  
(Jan.1, 2017- 
Jun.30, 2017) 

Results 

2016 1H  
(Jan.1, 2017- 
Jun.30, 2017) 

Results 

Increase/ 
Decrease 

Increase/ 
Decrease 

rate 

Full-year 

forecast 

announced on  

Aug. 7, 2017 

Achievement 

rate 

Revenue from operations 94,452 107,551 (13,099) (12%) 260,000  36% 

Commercial properties  

Residential development 

Real estate solution services 

Other 

47,985 

16,334 

20,270 

9,861 

43,562 

31,202 

24,323 

8,462 

4,423 

(14,868) 

(4,053) 

1,398 

 101,500 

97,000 

40,000 

21,500 

  

Operating income 13,252 13,918 (666) (5%) 42,000 32% 

Commercial properties  

Residential development 

Real estate solution services 

Other 

Elimination/Corporate 

15,422 

(978) 

2,454 

(352) 

(3,294) 

14,120 

1,422 

1,665 

(101) 

(3,187) 

1,302 

(2,400) 

789 

(250) 

(106) 

 29,000 

17,000 

4,000 

(500) 

(7,500) 

 

Recurring income 9,685 10,391 (705) (7%) 35,500 27% 

Net income attributable to owners 

of the parent 
6,574 5,615 959 17% 22,000 30% 

 

In the first half of the fiscal year ending December 31, 2017, revenue from operations and operating income 

declined owing to a significant decrease in the number of condo units sold, etc. However, net income increased 

slightly since the effect of the large amount of deferred income taxes arising for income before tax due to a 

difference between accounting and tax treatment with regard to dividend income upon acquiring properties from a 

SPC in the previous year was eliminated.  

 

In FY2017, Tokyo Tatemono expects concentrated posting of sales of high-margin, large-scale tower condos in 

the fourth quarter, such as Brillia Towers Meguro and Brillia THE TOWER TOKYO YAESU AVENUE. The 

achievement rates of the first half against full-year earnings forecast were in line with the company’s 

expectations. 

 

 ● In the Commercial Properties business, revenue and income grew owing to the increase in leasing revenue 

due to the ending of periods of free rent in addition to the contribution from Otemachi Financial City Grand 

Cube and other buildings operated full year as well as due to conversion of Seishin Service Co., Ltd., a 

management company, into a consolidated subsidiary, etc.  

 
● In the Residential development business, revenue and operating income declined due to negative impact from 

the decline in number of condo units sold—119 versus 287 in the same quarter of the previous year. That said, 

as of the end of the second quarter, the company attained 91% of its full-year plan to post sales of 1,000 

condos. 

 

● In the Real Estate Solution Services business, although revenue declined partially due to decrease in the 

number of properties that were acquired and then resold, operating income increased due to factors such as 



increase in brokerage fees and property sales with higher margins compared with the same quarter of the 

previous year. 

 

● In the Other business, revenue expanded due to conversion of Tokyo Realty Investment Management, Inc., 

the asset management company of Japan Prime Realty Investment Corporation (JPR), and Care Like Co., Ltd., 

a company dispatching care workers, into consolidated subsidiaries, an increase in the number of residences 

for elderly people with service in operation and other factors. However, operating income was down, affected 

by a number of residences for elderly people with service requiring startup costs.  

 

 

 Full-year earnings forecast 

Unit: Billion yen 

 Revised 

projections 

(announced on 

Aug. 7, 2017) 

Previous 

projections 
(announced on 

Feb. 6, 2017) 

Change Change (%) 

Revenue from operations 260.0  255.0  +5.0 +2.0% 

Operating income 42.0  42.0  - - 

Recurring income 35.5  35.5  -  - 

Net income attributable to 

owners of the parent 
22.0  22.0  -  - 

  

Revenue from operations is expected to increase compared with the previously announced forecast due to the 

conversion of a management company and others into consolidated subsidiaries, an increase in construction 

sales, etc. Accordingly, we will revise the full-year earnings forecast we announced on February 6, 2017 as 

shown above.  

 

 

 Dividends 
The interim dividend is in line with initial plans. The per-share ordinary dividend is ¥14. 

  

 

 Topics 

  

◎ Opening of Tokyo Tatemono’s first share office “+OURS” 

The first membership-based share office “+OURS Yaesu” opened on the third floor of Tokyo Tatemono Yaesu 

Building on July 31. The facility offers serviced offices (furnished offices for 1 to 8 persons which can be used 

for juridical person registration) and co-working space (free address open lounge) to respond to needs from a 

variety of working styles. Furthermore, going along with the intent of “establishing a support program for new 

business creation through open innovation” carried out by the Development Bank of Japan, we will work to 

promote interaction between users and creation of new businesses by opening the facility’s co-working space to 

participating companies free of charge and other initiatives.  

 

◎ Brillia Tower Yoyogi Park CLASSY: Completed Phase 1 sales/second round of Phase 1 sales 

Concerning Brillia Tower Yoyogi Park CLASSY, which is under development in Tomigaya, Shibuya-ku, Tokyo, 

116 units for Phase 1 sales and 15 units for the second round of Phase 1 sales (out of 195 units in total) received 

same-day applications. The property enjoys convenience being only a two-minute walk from the two nearest 

stations; scarcity value with Yoyogi Park close by as well as being located in central Tokyo; and has a great 

view overlooking the city center. The property has been highly evaluated and sought after with the maximum 

acceptance rate for applications at 15 times and the average acceptance rate at 1.6 times. We received a strong 

response as seen in the over 7,000 total number of requests from customers for detailed brochures and over 

1,600 total number of visitors to the showroom (as of July 31, 2017).  

  



◎ Launching of Large-Scale Complex Development Project in the Center of Yangon, Myanmar 

We have begun development of a large-scale complex involving new development and operation of a 

high-grade office building, commercial facilities and a hotel on the former site of the military museum 

(approximately 16,000 m
2
) located in the center of Yangon. With joint investment by Fujita Corporation, Japan 

Overseas Infrastructure Investment Corporation for Transport & Urban Development (JOIN) and an affiliate 

company of Ayeyar Hinthar Holdings Co., Ltd., Myanmar’s leading company group, Fujita Corporation will be 

in charge of planning and construction and the hotel operation will be entrusted to Hotel Okura Co., Ltd. while 

Tokyo Tatemono will undertake operation/management of the office and commercial facilities. We aim to 

contribute to the economic development of Myanmar by promoting the project through Japanese public and 

private sector partnership. 

 

 

 

 

<Disclaimer> 

Earnings forecasts in this document, as well as in the quarterly earnings reports are based on an analysis and 

assessment of information available on the day the projections were announced. Actual results could potentially 

differ from these projections. 

 


