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 Summary of Consolidated Earnings Results 
 

Unit: Million yen (Amounts are rounded down to the nearest one million yen.) 

 2016 3Q 
Results 

2015 3Q 
Results 

Increase/ 
Decrease 

Full-year forecasts 
announced on  
Feb. 8, 2016 

Achievement 
rate 

Revenue from operations 160,897 189,109 (28,211) 260,000 62% 
Commercial properties  65,918 73,195 (7,276) 106,000  

Residence 45,475 71,771 (26,296) 84,000  
Real estate solution services 35,988 31,483 4,505 49,000  

Other 13,515 12,659 855 21,000  
Operating income 22,367 27,429 (5,061) 35,000 64% 

Commercial properties  21,715 19,732 1,983 30,000  
Residence 2,445 8,493 (6,047) 6,500  

Real estate solution services  3,033 3,431 (397) 4,500  
Other (397) 242 (640) 0  

Elimination/Corporate (4,429) (4,469) 40 (6,000)  
Recurring income 16,895 19,404 (2,509) 26,000 65% 
Net income attributable to 
owners of the parent 10,528 14,505 (3,976) 16,500 64% 

 
In the third quarter ended September 30, 2016, revenue from operations and operating income declined owing to 
a decrease in the number of condo units sold. We note that the achievement rate versus our full-fiscal year 
forecasts is low but this reflects the concentration of high-margin condos and the high level of property sales to 
investors to be posted in the fourth quarter. 

 
●In the Commercial Properties business, revenue was down year-on-year owing in part to impact from the sale 
of real estate for sale in the same quarter of the previous year. Meanwhile, operating income increased 
underpinned by strong performance in the leasing business, owing in part to full-year operations of Tokyo 
Tatemono Nihonbashi Building. 
 
●In the Residential business, revenue and operating income declined versus a year earlier due to negative 
impact from sharp decline in number of condo units sold—482 versus 1,087 in the same quarter of the 
previous year. That said, as of the end of the third quarter, the company attained 85% of its full-year plan to 
post sales of 750 condos. 
 
●In the Real Estate Solution Services business, revenue increased compared with a year earlier, attributable in 
part to properties that were acquired and then resold. Meanwhile, operating income decreased in reaction to 
the year-earlier posting of dividend income garnered from a SPC. 
 
●In the Other business, revenue expanded year-on-year owing to an increase in the number of residences for 
elderly people with service and pet-friendly hotels that are in operation. However, operating income was down 
due in part to the recording of a valuation loss on resort land sales in conjunction with the sale of businesses 
related to the resort facility Hatoriko Kogen Regina-no-Mori.  
 

 
 
 
 
 
 



 Full-year earnings projections 
Unit: Billion yen 

 Revised 
projections 

(announced on 
Nov. 7, 2016) 

Previous 
projections 

(announced on 
Feb. 8, 2016) 

Change Change (%) 

Revenue from operations 260.0  260.0  - - 

Operating income 35.0  35.0  - - 

Recurring income 28.5  26.0  +2.5  +9.6% 

Net income attributable to 
owners of the parent 19.0  16.5  +2.5  +15.2% 

 
We upwardly revised our recurring income projection in part to factor in expectations of an increase in gain on 
equity-method investment profit at operations in China and a decrease in interest expenses. We also raised our 
projection for net income attributable to owners of the parent, in part to reflect anticipation of an increase in gain 
on sales of fixed assets. Accordingly, the revisions we made to our FY2016 projections which we announced on 
February 8, 2016 are shown in the table above.  

 
 

 Dividends 
We did not revise the dividend payout plan we announced on February 8, 2016. 

 
 

 Topics 
◎ Grapes Tsujido Nishikaigan opens 

On October 20, 2016, Tokyo Tatemono opened Grapes Tsujido Nishikaigan, the largest residence for elderly 
people with service in Kanagawa Prefecture (total of 158 units). This property is a model case of a Continuing 
Care Retirement Community (CCRC), which is a goal of the Tokyo Tatemono Group. The CCRC aims to 
provide support to residents so that they can live their lives in the manner they choose, which is the concept of 
Grapes. 
 
◎ Entry into Child Care Business; Launching Tokyo Tatemono Kids 

Tokyo Tatemono Kids Co., Ltd., a child care services operator, was established and began operations on 
August 1, 2016. Tokyo Tatemono Kids was jointly established by Tokyo Tatemono and Global Group 
Corporation, which operates Global Kids Co., Ltd., a major child care company. Through the new group 
company, Tokyo Tatemono aims to provide child care services so that working women and double-income 
households can achieve a tangible work-family balance. 
 
◎ Participating in Office Building Redevelopment Project in Singapore 

Tokyo Tatemono Co., Ltd., through its subsidiary Tokyo Tatemono Asia Pte. Ltd., which handles the 
company’s business dealings in emerging economies in Asia, will join Mitsui & Co., Ltd. and the Ascendas-
Singbridge Group to partake in an office building redevelopment project in the Central Business District 
(CBD) of Singapore. The plan calls for the demolition of the CPF Building, which is an existing office 
building, and the construction of a new Grade A office building in its place. Construction is slated to be 
completed in April 2020. 

  
 

<Disclaimer> 
Earnings projections in this document, as well as in the quarterly earnings reports are based on an analysis and 
assessment of information available on the day the projections were announced. Actual results could potentially 
differ from these projections. 

 
 


